
 

 

CChh aamm bbeerr   CChh aatt tt eerr   
JJuu nn ee   11 ,,   22000099  

C A L E N D A R  O F  

EV E N T S 

J U N E  2 0 0 9  

2  8:30am ïShipleyôs Donuts 

Ribbon Cutting Ceremony ï 607A 
Center St. in Downtown Kyle 

3  10:30am ïBusiness Expo 

Committee Meeting ï Falcon 
Bank ï youôre invited to join this 
committee! 

4  6:00pm -  Ambassadorôs BASH 

ï Thunderhill Raceway ï exit 
#210 in Kyle 

6  9:00am ïKyle Market Days & 

Farmers Market ï Downtown 
Kyle, featuring live music from Los 
Flames & Hugh Fadal! 

7  2:00pm ïClaiborne Kyle Log 

House Free Tours ï 2400 Old 
Stagecoach Road in Kyle 

8  Hays CISD Education 

Foundationôs Golf Tournament ï 
For more information contact 
Angie Mendez ï 512-268-2141  

9  12:00pm ïAmbassadorôs 

Committee Meeting ïDepot 

9  All Day ïFree Small Business 

Counseling from the Texas State 
SBDC ï Kyle Chamber office ï 
call 512-268-4220 to set up your 
appointment 

10  6:30pm ï Kyle Leadership 

Academy ï Kyle Fire Department 
#2 ï Contact Jerry Hendrix ï 512-
262-1010 for more information 

11  10:00am ï Tourism 

Committee Meeting ï Get 
involved in Kyle Tourism!  Come 
to a committee meeting ï Depot 

19  8:50pm - Movies in the Park 

presents Kung Fu Pandaï Gregg-

Clarke Park 

Kyle Area Chamber of  Commerce & Vis i tors Bureau                   www.KyleChamber .org  

100 N.  Front  S t .  /  PO Box 900   Kyle,  TX 78640              512- 268- 4220 

http://www.losflames.net/index.html
http://www.losflames.net/index.html
http://www.losflames.net/index.html
http://www.hughfadal.com/Hugh_Fadal_Band/Home.html
http://www.hayscisd.net/EdFoundation/index.htm
http://www.kylechamber.org/


 

 

 

 

 

 

Youôre Invited!  

Ribbon Cutting Ceremony 

8:30am Tuesday, June 2 

Get your morning started right with Shipleyôs Donuts and help us welcome them to the 

Kyle Chamber and to the Kyle Community! 

Shipley Donuts of Kyle is located at 607-A Center Street in downtown Kyle.  Shipleyôs is 

open daily.  Please call 512-504-9814 for hours of operation! 

The Business Expo Committee will be meeting 

on Wednesday, June 3 at 10:30am at the Falcon 

Bank in Buda.  This is the first meeting of 2009 

and we invite you to join this committee to help 

plan the annual Business & Community Expo to 

be held on October 8, 2009 at the Performing 

Arts Center.  Everyone is welcome! 

Barton Springs/Edwards Aquifer Conservation District to Hold Public Meetings on Upcoming 
Changes to Groundwater and Drought Management Rules 

The Barton Springs/Edwards Aquifer Conservation District will hold two town hall meetings to receive input from District 
ǇŜǊƳƛǘǘŜŜǎΣ ƛƴŘƛǾƛŘǳŀƭ ƎǊƻǳƴŘǿŀǘŜǊ ǳǎŜǊǎΣ ŀƴŘ ǘƘŜ ǇǳōƭƛŎ ƻƴ ǇǊƻǎǇŜŎǘƛǾŜ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ 5ƛǎǘǊƛŎǘΩǎ wǳƭŜǎ ŘŜŀƭƛƴƎ ǿƛǘƘ 
ƳŀƴŀƎŜƳŜƴǘ ȊƻƴŜǎ ŀƴŘ ŘǊƻǳƎƘǘ ƳŀƴŀƎŜƳŜƴǘΣ ŜǎǇŜŎƛŀƭƭȅ ŘǳǊƛƴƎ ŜȄǘǊŜƳŜ ŘǊƻǳƎƘǘ ŎƻƴŘƛǘƛƻƴǎΦ ¢ƘŜǎŜ ŀǊŜ ƛƴŦƻǊƳŀǘƛƻƴπŜȄŎƘŀƴƎŜ 
meetings oƴƭȅ ŀƴŘ ŀǊŜ ƛƴǘŜƴŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ƛƴǇǳǘ ǘƻ ŦǳǘǳǊŜ ǇǊƻǇƻǎŜŘ ǊǳƭŜƳŀƪƛƴƎΦ  ά/ǳǊǊŜƴǘƭȅΣ ǿŜ ŀǊŜ ƛƴ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊǎǘ 
droughts experienced in the history of the District. Aquifer water levels and spring flows may drop further as we enter the driest 
time of year, when the aquifer typically receives little replenishment and has its highest water use. We believe that the rule 
changes we will discuss at the public meetings are essential to being prepared for the dry times ahead. And we want to hear 
from our stakeholders ŀōƻǳǘ ǘƘƻǎŜ ƴŜŜŘǎΣέ ƴƻǘŜŘ YƛǊƪ IƻƭƭŀƴŘΣ DŜƴŜǊŀƭ aŀƴŀƎŜǊ ƻŦ ǘƘŜ .ŀǊǘƻƴ {ǇǊƛƴƎǎκ9ŘǿŀǊŘǎ !ǉǳƛŦŜǊ 
Conservation District.Two town hall meetings are scheduled; from 7:00 pm to 8:30 pm on 

1) Tuesday, June 2, 2009, Sunset Valley City Hall, 3205 Jones Rd., Sunset Valley, Texas 78745; 

2) Monday, June 8, 2009, City of Buda City Hall, 121 Main St., Buda, Texas 78610 

¢ƘŜǎŜ ƳŜŜǘƛƴƎǎ ŀǊŜ ƻǇŜƴ ǘƻ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ 5ƛǎǘǊƛŎǘΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ǿƛƭƭ ōŜ ǇǊŜǎŜƴǘ ǘƻ ǊŜŎŜƛǾŜ ƛƴǇǳǘǎ ŦǊƻƳ all 
stakeholders on the changes in the Rules to respond to more extreme drought conditions. Summaries of the prospective 
changes and a markup of the language changes currently being considered are available on the District website at 
www.bseacd.org/rules. For more information about these meetings, please contact thŜ 5ƛǎǘǊƛŎǘ ƻŦŦƛŎŜ ŀǘ όрмнύ нунπуппмΦ 

The Kyle Chamber would like to thank Mr. Juan 

Garza, General Manager of Pedernales Electric Co-op 

for speaking at the May luncheon.  We would also like 

to welcome the 10 new members that we introduced! 

David Short Marketing  Satellite Health Care 

Oxford Commercial   Claiborne Kyle Log House 

Thunderhill Raceway    Encompass Lending Group 

Flowers with Elegance  Chagnon Architecture 

Jamail & Smith Construction  3-Day Blinds 

Welcome to all our newest members!  

 

http://www.kylechamber.org/MemberFocus.php?ID=1138&UserName=davidshortmarket
http://www.satellitehealth.com/
http://www.oxfordcommercial.com/
http://www.kylechamber.org/MemberFocus.php?ID=1141&UserName=claibornekylelog
http://www.thunderhillraceway.com/
http://www.encompasslendinggroup.com/
http://www.flowerswithelegance.net/
http://www.chagnonarch.com/
http://www.jamailsmith.com/
http://www.3day.com/


       

 
  

 

  

 

Law Offers Special Tax Breaks for Small Business; Act 
Now and Save, IRS Says 

The American Recovery and Reinvestment Act (ARRA), enacted in February, 
created, extended or expanded a variety of business tax deductions and 

credits. Because some of these changesðthe bonus depreciation and 
increased section 179 deduction, for exampleðare only available this year, 

eligible businesses only have a few months to take action and save on their 
taxes. Here is a quick rundown of some of the key provisions. 

Faster Write-Offs for Certain Capital Expenditures 

Many small businesses that invest in new property and equipment will be able 

to write off most or all of these purchases on their 2009 returns. The new law 
extends through 2009 the special 50 percent depreciation allowance, also 

known as bonus depreciation, and increased limits on the section 179 
deduction, named for the relevant section of the Internal Revenue Code. 

Normally, businesses recover these capital investments through annual 
depreciation deductions spread over several years. Both of these provisions 

encourage these investments by enabling businesses to write them off more 
quickly.  The bonus depreciation provision generally enables businesses to 

deduct half the cost of qualifying property in the year it is placed in service. 

The section 179 deduction enables small businesses to deduct up to $250,000 

of the cost of machinery, equipment, vehicles, furniture and other qualifying 
property placed in service during 2009. Without the new law, the limit would 

have dropped to $133,000. The existing $25,000 limit still applies to sport utility 
vehicles. A special phase-out provision effectively targets the section 179 

deduction to small businesses and generally eliminates it for most larger 
businesses.  Bonus depreciation and the section 179 deduction are claimed on 

Form 4562. Further details are in the instructions for this form. 

Expanded Net Operating Loss Carryback 

Many small businesses that had expenses exceeding their incomes for 2008 
can choose to carry those losses back for up to five years, instead of the usual 

two. For small businesses that were profitable in the past but lost money in 
2008, this could mean a special tax refund. The option is available for a small 

business that has no more than an average of $15 million in gross receipts 
over a three-year period. 

This option is still available for most eligible taxpayers, but only for a limited 
time. A corporation that operates on a calendar-year basis, for example, must 

file a claim by Sept. 15, 2009. For eligible individuals, the deadline is Oct. 15, 
2009.  Eligible individuals should file a claim using Form 1045, and 

corporations should use Form 1139. Details can be found in the instructions for 
each of these forms, and answers to frequently-asked questions are posted on 

IRS.gov. 

Exclusion of Gain on the Sale of Certain Small Business Stock 

The new law provides an extra incentive for individuals who invest in small 
businesses. Investors in qualified small business stock can exclude 75 percent 

of the gain upon sale of the stock. This increased exclusion applies only if the 
qualified small business stock is acquired after Feb. 17, 2009 and before Jan. 

1, 2011, and held for more than five years. For previously-acquired stock, the 
exclusion rate remains at 50 percent in most cases. 

Estimated Tax Requirement Modified 

Many individual small business taxpayers may be able to defer, until the end of 

the year, paying a larger part of their 2009 tax obligations. For 2009, eligible 
individuals can make quarterly estimated tax payments equal to 90 percent of 

their 2009 tax or 90 percent of their 2008 tax, whichever is less. Individuals 
qualify if they received more than half of their gross income from their small 

businesses in 2008 and meet other requirements. For details, see Publication 
505. 

COBRA Credit 

Employers that provide the 65 percent COBRA premium subsidy under ARRA 

to eligible former employees claim credit for this subsidy on their quarterly or 
annual employment tax returns. To help avoid imposing an unnecessary cash-

flow burden, affected employers can reduce their employment tax deposits by 
the amount of the credit. For details, see Form 941. Answers to frequently-

asked questions are posted on IRS.gov. 

Other ARRA business provisions relate to discharges of certain business 

indebtedness, the holding period for S corporation built-in gains and 
acceleration of certain business credits for corporations. Also see Fact Sheet 

FS-2009-11. 

 

Jump Start Your New Business!  
Requirements and Recordkeeping 
Essentials for Small Businesses 

$35 or $100 for all 4 seminars in the FastStart 
series through Texas State SBDC 

Thursday, June 4, 2009, 3:00-5:00PM 

Round Rock Higher Education Center, 1555 
University Blvd., Round Rock, TX 78664 

Call or email to pre-register! 

Attend the Requirements and Recordkeeping 
Essentials seminar and get the inside story 

on: 

 V  Determining whether the business is a 

good fit for you.  

V  Why market research is important before 
starting a business. 

V  What analysis is required to understand 
your target  market. 

V  What type of business structures would fit 
your business. 

V  How to find out about licenses and permits 
that apply to your business.  
V  Where to go for information on federal, 
state, local business tax information. 
V  What the responsibilities are for small 
businesses with employees. 

V  What types of documents small businesses 
need to maintain.  

V  What are the key components of a good 
bookkeeping system. 

V  How you can get help you with your 
bookkeeping needs. 

V  Identifying local resources can help you 
successfully start your business, as well as 
grow your business. 

 To reserve a seat in a seminar or for more 

information, please contact the training 
coordinator: F.C. Caranikas, PhD, at the 
Texas State SBDC (phone ï 512.716.4820; 
email ï fc16@txstate.edu). Thank you!  

  

Free Small Business Counseling at the Kyle 
Chamber office with the Texas State Small 

Business Development Center!   

All appointments are completely 
confidential.  This is a service provided by 
Texas State University to give back to the 
business community.  The next available 

appointment date  is Tuesday, June 9. 

You can set up your free appointment by 
calling 512-268-4220! 

mailto:fc16@txstate.edu
http://www.business.txstate.edu/sbdc/
http://www.business.txstate.edu/sbdc/
http://www.business.txstate.edu/sbdc/


 


